
The Growth of Industry – Big Business and Industry Workers

Read pages 567 – 575 in the American Journey textbook and then answer the following:

1) What did Edwin L. Drake do that would forever change the World?

2) What are the three factors of production? Describe each one.

3) Why were corporations formed?

4) What are dividends?

5) How did banks make profits in the late 1800’s?

6) Who was John D. Rockefeller?

7) What is horizontal integration?

8) What is a trust?

9) What is a monopoly?  

10) Are monopolies fair for other business’s and especially the consumer?

11) Why was improvement in the production of steel so important to America?

12) Andrew Carnegie grew the steel industry using vertical integration.  What is vertical integration?

13) What is the overall problem with large companies creating monopolies and trust?

14) Should the government stop these monopolies and trust?

15) Describe the dangers of an industrial laborer (factory worker and miner).  Did these laborers have job security?

16) What is a sweatshop and what were its dangers?

17) What was the workforce like for women in the late 1800’s?

18) Describe child labor (yes… children doing something productive) in the early 1900’s.

19) What is the AFL and how did it and other unions influence business or labor practices?

20) Were union strikes always peaceful?  Describe an example of a non-peaceful labor strike.

21) What do you see as the good and bad sides of labor unions in the early 1900’s?

Homework:


Find out about your own state.  Florida is a Right-to-Work state.  What does that mean?

